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AUDITORS REPORT
To the members of Bunts's Sangha, Mumbai
Report on the Financial Statements

I. We have audited the accompanying financial statements of Bunts Sangha, Mumbai,
which comprises the Balance Sheet as at 318 March 2024, the Income and
Expenditure Account for the year then ended, and Notes to the accounts which
includes a summary of significant accounting policies and other explanatory
information.

® Management’s Responsibility for the Financial Statements

2. The Sangha’s Management is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, of the assets and
liabilities of the Sangha, in accordance with the accounting principles generally
accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable

' assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Sangha’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Sangha’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the Management as well as
evaluating the overall presentation of the financial statements.
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5. We believe that the audit evidence we have obtained is sufficient and appropriate (o
provide a basis for our audit opinion.
Opinion

6. In our opinion and to the best of our information and according to the explanations
given to us, the financial statements read together with the Notes and our report under
sub section (2) of Section 33 and 34 and Rule 19 of The Maharashtra Public Trusts
Act, 1950, give a true and fair view:

. In the case of the Balance Sheet, of the state of affairs of the Sangha as at 31*
March 2024.

I1. In the case of the Income and Expenditure Account, of the Surplus for the year
% ended on that date.

INDEPENDENT AUDITOR’S REPORT
7. We report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Sangha in so far as it appears from our examination of those books.

c. The Balance Sheet, the Income and Expenditure Account dealt with by this report
are in agreement with the books of accounts.

d. In our opinion, the Balance Sheet, the Income and Expenditure Account comply
with the Accounting Policies applicable herewith.

For S Sadashiv & Co.
Chartered Accountants

CA Sadashiv S

Place : Mumbai
Shetty
Date :

Partner
Membership No. 012165



BUNTS SANGHA MUMBAI

Regd. No. F-514 (BOM).

BALANCE SHEET AS AT 31ST MARCH 2024

(Amount in ¥ Rupees)

Schedule Current Year Previous Year
PARTICULA
S 2023-2024 2022-2023
.  SOURCE OF FUNDS
Trust Fund 1 1,87,31,220 1,79.74 469
Earmarked Funds 2 90,45,56,576 75,91,34,532
Income & Expenditure Account 3 1,06,37,78,972 | 1,03,33,87,139
LONG TERM LIABILITIES
Security Deposits 4 16,92,34,615 16,33,90,178
CURRENT LIABILITIES & PROVISIONS 5 15,30,75,246 13.27,37,017
TOTAL 2,30,93,76,629 |2,10,66,23,336
Il. APPLICATION OF FUNDS :
FIXED ASSETS 6
A) IMMOVABLE ASSETS
i) Land 23,01,15.344 23.01,15,344
ii) Building
Gross Block 87.01,05,038 864324 264
Less : Depreciation 52 09 30 044 482132822
Net Block 349174 994 38,2191 442
iii) Work In Progress 486715672 18,56,19,445
B) MOVABLE ASSETS
iv) Gross Block 70.12,04,463 67,7551 161
Less : Depreciation 421522 986 38.01,10,655
Net Block 27,96,81,478 297440 506
INVESTMENTS 7 77,97,11,805 79,49,33,011
CURRENT ASSETS 8 7,70,77,941 12,11,38,954
LOANS, ADVANCES & DEPOSITS 9 10,68,99,395 9.51,84,634
TOTAL 2,30,93,76,629 |2,10,66,23,336

Notes forming part of accounts 19
Schedules referred to above form an integral part of this Balance Sheet

FOR AND ON BEHALF OF BUNTS SANGHA MUMBAI

-
: /
Shn tahesh §. Shety

Shri Praveen Bhoja Shetty
President \/ce President

Dr. R‘K’S/ny

on. Gen Secretary

Place © Mumbal
Date : 07.08.2024

As per our report of even date
For S. SADASHIV & CO.
Chartered Accountants

(FR.No :-

CA Ramesh B. Shetty
Hon. Treasurer
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(CA Sadashiv S Shetty)

Partner
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